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DIRECTOR’S REPORT 

Dear Members, 

 

Your Directors have pleasure in presenting their 2nd Annual Report on the business and operations 

of the Company and the accounts for the financial year ended 31st March, 2025. 

FINANCIAL SUMMARY 

 

During the year under report, the Company has not commenced its operations and the details of financial 

position is as under: - 

             (Amount in Lakhs) 

Particulars 2024-25 

 

2023-24 

Total Revenue 339.93 0 

Total Expenses 
0.50 0.12 

 

Profit/(Loss) before Tax 259.39 (0.12) 

Current Tax 85.43 0 

Deferred Tax 0 0 

Profit/(Loss) after tax 173.96 (0.12) 

 

 RESULTS OF OPERATIONS AND THE STATE OF COMPANY’S AFFAIRS 

 

During the period under review, though the Company has not started its business operations however, it 

has earned Rs.339.93 lakhs as interest income.  Further, the Company has devised a Strategy for ramping 

up its manufacturing operations and functions to meet the demand and execute capabilities to the overall 

business strategy of the Company.  

 

CHANGE IN COMPANY STATUS (CONVERTED IN TO PRIVATE TO PUBLIC LIMITED 

COMPANY) 

The Board is pleased to inform that pursuant to the provisions of Section 18 of the Companies Act, 2013, 

the Company successfully converted from a Private Limited Company to a Public Limited Company. The 

special resolution for conversion was passed through postal ballot on 20th April 2025, and the Certificate 

of Incorporation consequent upon conversion was received from the Registrar of Companies on 5th May 

2025. Accordingly, the name of the Company has been changed from Goodluck Green Energy Private 

Limited to Goodluck Green Energy Limited. 



 
 

DIVIDEND  

During the year under review, the directors do not recommend any dividend for the financial year ended 

31st March, 2025. 

 

CHANGES IN SHARE CAPITAL 

 

I. INCREASE IN AUTHORIZED SHARE CAPITAL 

 

During the year under review, the Company’s authorized share capital was increased from Rs. 

5,00,000 divided into 50,000 equity shares of ₹10 to Rs. 62,50,00,000 divided into 6,25,00,000 

equity shares of ₹10 each each on 10th August 2024 and further from Rs. 62,50,00,000 divided into 

6,25,00,000 equity shares of ₹10 each to ₹1,05,00,00,000 divided into 10,50,00,000 equity shares 

of ₹  10 each on 17th August 2024, in accordance with the provisions of the Companies Act, 2013. 

The enhancement in authorized share capital is intended to provide the Company with greater 

flexibility for future capital raising, expansion, and strategic growth initiatives. 

 

II. ALLOTMENT OF SHARES ON PREFERENTIAL BASIS 

 

Pursuant to the approval of members at the Extra-Ordinary General Meeting held on 7th 

September 2024, the Board allotted 1,80,00,000 equity shares of ₹10 each at an issue price of ₹10 

per share on 25th September 2024, aggregating to ₹18,00,00,000, by way of preferential basis. 

The proceeds are being utilized in line with the objects approved by the members. 

Further, Pursuant to the approval of members at the Extra-Ordinary General Meeting held on 07th 

October 2024, the Board of Directors, at its meeting held on 06th November 2024, allotted 

73,83,550 equity shares of face value ₹10 each at an issue price of ₹126 per share on a preferential 

basis, The funds raised are being utilized in line with the objects stated in the explanatory statement 

to the notice of the EGM. 

III. ALLOTMENT OF PARTLY PAID-UP EQUITY SHARES ON RIGHTS BASIS 

The Company, pursuant to the rights issue approved by the Board of Directors, allotted 

6,70,00,000equity shares of face value ₹10 each on a rights basis on 6th September 2024, on a 

partly paid-up basis, with ₹2.50 per share received as share application and allotment money,  



 
 

aggregating to ₹1,67,50,000. The allotment was made in compliance with the applicable provisions 

of the Companies Act, 2013 and relevant rules thereunder. 

DIRECTORS AND KEY MANAGEMENT PERSONNEL 

Mr. Rajat Garg and Mr. Rishabh Garg, who were appointed as First Directors of the Company at the 

time of incorporation, were subsequently appointed as Whole-Time Directors of the Company w.e.f. 

20.04.2025, in accordance with the provisions of the Companies Act, 2013. Their appointments were 

duly approved by the Board and shareholders. 

Mr. Vijender Kumar Tyagi was appointed as an Independent Director of the Company w.e.f. 20th 

April, 2025. 

Mr. Iswarchandra Dayanidhi Agasti was appointed as an Independent Director of the Company 

w.e.f. 20th April, 2025. 

Ms. Priya Kumari Sultania , a Qualified Company Secretary has been appointed as Company 

Secretary – Key Managerial personnel on the Board of the Company with effect from March 10, 

2025. 

Mr. Shubham Tyagi, a Chartered Accountant has been appointed as a Chief Financial Officer 

(CFO)– Key Managerial personnel on the Board of the Company with effect from March 01, 2025. 

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS 

 

The Board of Directors met eleven times (11) during the financial year ended 31st March, 2025 in 

accordance with provisions of the Companies Act, 2013. 

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES 

 

The Company has not entered into any related party transactions during the financial year. There are 

no materially significant related party transactions made by the company with Promoters, Key 

Managerial Personnel or other designated persons which may have potential conflict with interest 

of the company at large. The detail is attached as Annexure ‘A’. 

 

 

 



 
 

AUDITOR  

 

1- Statutory Auditors 

M/s Sanjeev Anand & Associates, a Chartered Accountant firm having (Firm Registration No- 

007171C) appointed as Statutory Auditor of the Company for a period of 5 (five) years from the 

conclusion of first Annual General Meeting till the conclusion of 6th Annual General Meeting of 

the Company. 

 

The report of the Statutory Auditor forms part of the Integrated Report and Annual Accounts of the 

Company for the Financial year 2024-25. The said report does not contain any qualification, 

reservation, adverse remark or disclaimer. The Notes on financial statements referred to in the 

Auditor’s Report are self-explanatory and do not call for any further comments.  

 

No fraud has been reported by the Auditor under section 143(12) of the Companies Act, 2013 

requiring disclosure in the Board’s Report.  

 

2- Secretarial Auditor 

In terms of Section 204 of the Companies Act, 2013 read with the Companies (Appointment and 

Remuneration of Managerial Personnel) Rules, 2014, Secretarial Audit is applicable to every listed 

company and certain prescribed classes of public companies. The Company is neither a listed 

company nor falls within the prescribed class of companies for whom the appointment of a 

Secretarial Auditor is mandatory. Accordingly, the provisions relating to Secretarial Audit are not 

applicable to the Company for the financial year ended 31.03. 2025 and hence no Secretarial 

Auditor has been appointed. 

3- Cost Auditor 

Maintenance of cost records as specified by the Central Government under Section 148 (1) of the 

Act is not applicable to the Company during the period under review. 

 

AUDITOR’S REPORT 

 

The Statutory Auditor’s Report to the Shareholders together with Accounts for the year ended 31st 

March, 2025 and notes thereon are attached, which are self-explanatory.  The observations of 

Statutory Auditor, read with the relevant Notes to Accounts are self-explanatory and therefore, do 

not require any further explanation. 



 
 

       The Statutory Auditors of the Company have not reported any fraud as specified under the second 

proviso of Section 143(12) of the Companies Act, 2013 (including any statutory modification(s) or 

re-enactment(s) for the time being in force). The Auditors’ Report for the financial year ended 31st 

March, 2025, does not contain any qualification, reservation or adverse remark. 

 

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY 

 

The Company has in place adequate internal financial controls with reference to financial statements. 

During the year under review, such controls were tested and no reportable material weakness in the 

design or operation were observed. 

 

CHANGE IN THE NATURE OF BUSINESS 

 

There is no change in the nature of the business of the Company during the year. 

 

MATERIAL ORDERS 
 

In pursuance to Rule 8(5) (vii) of Companies (Accounts) Rules, 2014, No significant or material 

orders were passed by the Regulators or Courts or Tribunals which impact the going concern status 

and Company’s operations in future. 

 

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL 

POSITION OF THE COMPANY AFTER 31ST MARCH 2024 

 

There was no material change and commitment affecting the financial position of the company after 

31st March 2025 till the date of the report.  

 

PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE, GUARANTEES GIVEN 

AND SECURITIES PROVIDED 

 

Particulars of loans given, investments made, guarantees given and securities provided along with 

the purpose for which the loan or guarantee or security is proposed to be utilized by the recipient are 

provided in the financial statements. 

 

DISCLOSURE AS PER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 

(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 

 

 



 
 

Pursuant to provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition 

and Redressal) Act, 2013 read with Rule 14, the Company during the Financial Year 2024-25 has 

not received any complaints of sexual harassment. The Company is committed to providing a safe 

and conducive work environment to all of its employees and associates. 

Details of complaints under the Act for the financial year ended March 31, 2025: 

Number of complaints of sexual harassment received during the 

year 

0 

Number of complaints disposed of during the year 0 

Number of complaints pending for more than ninety days 0 

 
 

The Company is committed to providing a safe and conducive work environment to all of its 

employees and associates. 

 

BUY BACK OF SECURITIES 

The Company has not bought back any of its securities during the year under review. 

 

RISK MANAGEMENT POLICY 

 

The Board of Directors facilitates the execution of Risk Management Practices in the Company, in 

the areas of risk identification, assessment, monitoring, mitigation and reporting. At present the 

Company has not identified any element of risk which may threaten the existence of the Company. 

 

CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION 

 

Conservation of energy is of utmost significance to the Company. Operations of the Company are 

not energy intensive.  However, every effort is made to ensure optimum use of energy by using 

energy- efficient computers, processes and other office equipment. Constant efforts are made 

through regular/ preventive maintenance and upkeep of existing electrical equipment to minimize 

breakdowns and loss of energy. 

The Company is continuously making efforts for induction of innovative technologies and 

techniques required for the business activities. 

Steps taken by company for utilizing alternate sources of energy: NIL 

Capital investment on energy conservation equipment’s:  NIL 

 



 
 

FOREIGN EXCHANGE EARNINGS AND OUT-GO  

 

During the period under review there was no foreign exchange earnings or out flow. 

CORPORATE SOCIAL RESPONSIBILITY INITIATIVES 

 

During the period under review, the Company is working on the philosophy for delineating its 

responsibility as a corporate citizen and lays down the guidelines and mechanism for undertaking 

socially useful programmes for welfare & sustainable development of the community at large. 

 

PUBLIC DEPOSITS   

 

Your Company has not invited or accepted any fixed deposits during the year as per the provisions 

of Section 73(2) of the Companies Act, 2013, and the rules made there under and as such, no amount 

of principal or interest was outstanding on the date of the Balance Sheet.  

 

SUBSIDIARIES/JOINT VENTURES/ASSOCIATE COMPANIES 

 

The Company does not have any Subsidiary, Joint venture or Associate Company. 

 

DIRECTORS’ RESPONSIBILITY STATEMENT  

 

As stipulated in Section 134(3) (c) of Companies Act, 2013, your Directors subscribe to the 

“Directors Responsibility statement” and confirm as under: 

a. That in the preparation of the annual accounts, the applicable accounting standards have been 

followed along with proper explanations relating to material departures. 

 

b. That the directors have selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true & fair view of the state 

of affairs of the Company at the end of Financial Year 2024-25 and of the Profit & Loss A/c of the 

Company for that period. 

 

c. That the directors have taken proper and sufficient care of the maintenance of adequate accounting 

records in accordance with the provisions of this Act for safeguarding the assets of the company and 

for preventing and detecting fraud and other irregularities. 

 

d. That the directors have prepared the annual accounts on a going concern basis. 



 
 

 

 

e. The directors have laid down internal financial controls to be followed by the Company and that 

such internal financial controls are adequate and were operating effectively. 

 

f. The directors has devised proper systems to ensure compliance with the provisions of all applicable 

laws and that such systems were adequate and operating effectively. 

 

ACKNOWLEDGEMENT  

 

Your Directors place on record their appreciation towards all employees, business associates and 

bankers for their continued support and confidence. 

 

                                                                            By Order of the Board 

                                                                                            For Goodluck Green Energy Limited 

 

 Sd/- Sd/- 

                                        Rajat Garg                                       Rishabh Garg 

                      Director                  Director 

        DIN: 03104102               DIN: 08587965  

                                                                  KF-7, Kavi Nagar                        R- 2/99, Raj Nagar 

                                                              Ghaziabad – 201001              Ghaziabad – 201002 

 

 

 

 

Place: Ghaziabad                          

Date: 27.08.2025   

 

 

 

 

 

 

 



 
 

  

 ANNEXURE A 

 

FORM NO. AOC -2 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies 

(Accounts) Rules, 2014 

 

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related 

parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms 

length transaction under third proviso thereto 

 

1 Details of contracts or arrangements or transactions not at Arm’s length basis. 

SL. No. Particulars Details 

a) Name (s) of the related party & nature of relationship N.A. 

b) Nature of contracts/arrangements/transaction N.A. 

c) Duration of the contracts/arrangements/transaction N.A. 

d) Salient terms of the contracts or arrangements or 

transaction including the value, if any 

N.A. 

e) Justification for entering into such contracts or 

arrangements or transactions’ 

N.A. 

f) Date of approval by the Board N.A. 

g) Amount paid as advances, if any N.A. 

h) Date on which the special resolution was passed in 

General meeting as required under first proviso to 

section 188 

N.A. 

   

2. Details of material contracts or arrangements or transactions at Arm’s length basis. 

Name (s) of 

the related 

party & 

Nature of 

contracts/a

rrangemen

Duration of the 

contracts/arran

gements/transa

ction 

Salient terms of the 

contracts or 

arrangements or 

Date of 

approval by 

the Board 

Amount 

paid as 

advances, if 

any 



 
nature of 

relationship 

ts/transacti

on 

transaction including 

the value, if any 

N.A. N.A. N.A. N.A. N.A. N.A. 

 

                                                         By Order of the Board 

                                                                            For Goodluck Green Energy Limited 

 

 Sd/- Sd/- 

                                                  Rajat Garg                             Rishabh Garg 

                                     Director   Director 

         DIN: 03104102  DIN: 08587965  

                                                                                 KF -7, Kavi Nagar                  R- 2/99, Raj Nagar 

                                                                                 Ghaziabad – 201001            Ghaziabad – 201002 

 

 

Place: Ghaziabad                          

Date: 27.08.2025  

 



 SANJEEV ANAND & ASSOCIATES 

                                                               Chartered Accountants 

                                                  136, Navyug Market, 

Ghaziabad. 
 

INDEPENDENT AUDITORS’ REPORT 

 

To  

The Members of 

GOODLUCK GREEN ENERGY LIMITED 

 

Report on the Financial Statements 

Opinion 

We have audited the accompanying financial statements of Goodluck Green Energy Limited 

("the Company"), which comprise the Balance Sheet as at March 31, 2025, the Statement of 

Profit and Loss and Cash Flow Statement for the year then ended, and a summary of significant 

accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, 

the financial statements gives the information required by the Companies Act 2013 in the 

manner so required and give a true and fair view in conformity with the accounting principles 

generally accepted in India, of the state of affairs of the Company as at March 31, 2025 and its 

profits and cash-flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing specified under Section 

143(10) of the Act. Those Standards require that we comply with ethical requirements and plan 

and perform the audit to obtain reasonable assurance about whether the financial statements are 

free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial statements. The procedures selected depend on the auditor's 

judgment, including the assessment of the risks of material misstatement of the financial 

statements, whether due to fraud or error. In making those risk assessments, the auditor 

considers internal financial control relevant to the Company's preparation of the financial 

statements that give true and fair view in order to design audit procedures that are appropriate 

in the circumstances. An audit also includes evaluating the appropriateness of accounting 

policies used and the reasonableness of the accounting estimates made by the Company’s 

Directors, as well as evaluating the overall presentation of the financial statements.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on financial statements. 
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Other Information 

The Company’s Board of Directors is responsible for the preparation of the other information. 

The other information comprises the information included in the director’s report, but does not 

include the financial statement and our auditor’s report thereon. 

Our opinion on the financial statements does not cover the other information and we do not 

express any form of assurance conclusion thereon. 

 In connection with our audit of the financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent 

with the financial statements or our knowledge obtained in the audit or otherwise appears to be 

materially misstated. If, based on the work we have performed, we conclude that there is a 

material misstatement of this other information, we are required to report that fact. We have 

nothing to report in this regard.  

Management's Responsibility for the Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the 

Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these 

financial statements that give a true and fair view of the financial position and financial 

performance of the Company in accordance with the accounting principles generally accepted 

in India, including the Accounting Standards specified under Section 133 of the Act, read with 

Rule 7 of the Companies (Accounts) Rules, 2014.  

This responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding the assets of the Company and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the financial statements that give a true and fair 

view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless management either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so.  

The Board of Directors are responsible for overseeing the Company’s financial reporting 

process. 
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Auditor's Responsibility 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these financial statements. 

 As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 

our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

  Obtain an understanding of internal financial controls relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under section 

143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the 

Company has adequate internal financial controls system in place and the operating 

effectiveness of such controls. 

   Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

  Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company’s 

ability to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor’s report to the related disclosures in the 

financial statements or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor’s 

report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

  Evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation.  

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

 

 

 



             GOODLUCK GREEN ENERGY LIMITED 

 

Report on Other Legal and Regulatory Requirements  

i. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the 

Central Government of India in terms of sub-section (11) of section 143 of the Act, and on 

the basis of such checks of the books and record of the Company as we considered 

appropriate and according to the information and explanations given to us, we give in 

‘Annexure A’ a statement on the matters specified in paragraphs 3 and 4 of the Order. 

2. As required by Section 143(3) of the Act, based on our audit we report that: 

 a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit;  

b) In our opinion, proper books of account as required by law have been kept by the Company 

so far as it appears from our examination of those books; 

c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt 

with by this Report are in agreement with the relevant books of account; 

 d) In our opinion, the aforesaid financial statements comply with the Accounting Standards 

specified under Section 133 of the Act, read with Companies (Accounts) Rules, 2015, as 

amended; 

 e) On the basis of the written representations received from the directors as on March 31, 2025 

taken on record by the Board of Directors, none of the directors is disqualified as on March 

31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.  

f) With respect to the adequacy of the internal financial controls over financial reporting of the 

Company and the operating effectiveness of such controls, refer to our separate Report in 

“Annexure B” to this report;  

g) With respect to the other matters to be included in the Auditor’s Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best 

of our information and according to the explanations given to us : 

 

i.    The Company does not have any pending litigations which would impact its financial 

position;  

ii.    The Company did not have any long term contracts including derivatives contracts for 

which they have any material foreseeable losses; 

iii.  There were no amounts which required to be transferred by the company to the Investor 

Education and Protection Fund. 
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iv.    (a) The Management has represented that, to the best of it’s knowledge and belief, as 

disclosed in Note 15 to the financial statements, no funds have been advanced or 

loaned or invested (either from borrowed funds or share premium or any other 

sources or kind of funds) by the Company to or in any other person(s) or 

entity(ies), including foreign entities (“Intermediaries”), with the understanding, 

whether recorded in writing or otherwise, that the Intermediary shall, directly or 

indirectly lend or invest in other persons or entities identified in any manner 

whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide 

any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

(b) The Management has represented, that, to the best of it’s knowledge and belief, as 

disclosed in Note 15 to the financial statements, no funds have been received by 

the Company from any person(s) or entity(ies), including foreign entities 

(“Funding Parties”), with the understanding, whether recorded in writing or 

otherwise, that the Company shall, directly or indirectly, lend or invest in other 

persons or entities identified in any manner whatsoever by or on behalf of the 

Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the 

like on behalf of the Ultimate Beneficiaries. 

(c) Based on the audit procedures performed that have been considered reasonable and 

appropriate in the circumstances, nothing has come to our notice that has caused us 

to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as 

provided under (a) and (b) above, contain any material misstatement. 

 

v. Based on our examination, which included test checks, the Company has used accounting 

software for maintaining its books of account for the financial year ended 31st March 2025 

which has a feature of recording audit trail (edit log) facility and the same has operated 

throughout the year for all relevant transactions recorded in the accounting software. 

Further, during the course of our audit we did not come across any instance of the audit 

trail feature being tempered with. Further, the audit trail, to the extent maintained in the 

prior year, has been preserved by the Company as per the statutory requirements for record 

retention.   

 

 

 

                                 For SANJEEV ANAND & ASSOCIATES 
                                       Chartered Accountants 

                     Firm Reg. No. 007171C 

 

 
                    (S. Agarwal) 

Place: Ghaziabad                Partner 

Date : 27th August 2025                                                                     M.NO. 072907 

UDIN: 25072907BMJMPM5556 

 

 
 

                                                    



 GOODLUCK GREEN ENERGY LIMITED 

ANNEXURE ‘B’ TO THE INDEPENDENT AUDITORS’ REPORT 

(Referred to paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ 

section of our report of even date)  

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of 

Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of Goodluck Green 

Energy Limited ("the Company") as on March 31, 2025 in conjunction with our audit of the 

financial statements of the company for the year ended and as on that date.  

Management's Responsibility for Internal Financial Controls 

The Company’s management is responsible for establishing and maintaining internal financial 

controls based on the internal controls over financial reporting criteria established by the 

company considering essential components of internal control stated in the Guidance Note on 

Audit of Internal Financial Controls over Financial Reporting issued by the Institute of 

Chartered Accountants of India (the ‘Guidance Note’).  These responsibilities include the 

design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the orderly and efficient conduct of its business, including 

adherence to company’s policies, the safeguarding of its asset, the prevention and detection of 

frauds and errors, the accuracy and completeness of the accounting records, and the timely 

preparation of the reliable financial information, as required under the Act.  

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company’s internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the 

Standards of Auditing prescribed under Section 143(10) of the Act and the Guidance Note, to 

the extent applicable to an audit of internal financial controls. Those standards and the 

Guidance Note require that we comply with the ethical requirements and plan and perform the 

audit to obtain reasonable assurance about whether adequate internal financial controls over 

financial reporting was established and maintained and if such controls operated effectively in 

all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial control system over financial reporting and their operating effectiveness. Our 

audit of internal financial controls over financial reporting included obtaining an understanding 

of internal financial controls over financial reporting, assessing the risk that a material 

weakness exists, and testing and evaluating the design and operating effectiveness of internal 

control based on the assessed risk. The procedures selected depend on the auditor’s judgment, 

including the assessment of the risks of material misstatement of the financial statements, 

whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the Company’s internal financial controls system over financial 

reporting. 
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Meaning of Internal Financial Controls Over Financial Reporting 

A company’s internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and preparation of financial 

statements for external purposes in accordance with generally accepted accounting principles. 

A company’s internal financial control over financial reporting includes those policies and 

procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately 

and fairly reflect the transactions and dispositions of the assets of the company; (2) provide 

reasonable assurance that transactions are recorded as necessary to permit preparation of 

financial statements in accordance with generally accepted accounting principles, and that 

receipts and expenditures of the company are being made only in accordance with 

authorizations of management and directors of the company; and (3) provide reasonable 

assurance regarding prevention or timely detection of unauthorized acquisition, use, or 

disposition of the company’s assets that could have a material effect on the financial 

statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, material 

misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls over financial reporting to future periods are 

subject to the risk that the internal financial controls over financial reporting may become 

inadequate because of changes in conditions, or that the degree of compliance with the policies 

or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the 

Company has, in all material respects, an adequate internal financial controls system over 

financial reporting and such internal financial controls over financial reporting were operating 

effectively as at March 31, 2025, based on the internal control over financial reporting criteria 

established by the Company considering the essential components of internal control stated in 

the Guidance Note. 

                                 For SANJEEV ANAND & ASSOCIATES 
                                       Chartered Accountants 

                     Firm Reg. No. 007171C 

 

 

 
                 (S. Agarwal) 

Place: Ghaziabad                Partner 

Date : 27th August 2025                                                                     M.NO. 072907 

UDIN: 25072907BMJMPM5556 

 

 

 



 

 
 GOODLUCK GREEN ENERGY LIMITED 

 
ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS’ REPORT 

 

(Referred to in paragraph 1 under ‘Report on Other Legal and Requirement’ section of our 

report of even date) 

 

Report on Companies (Auditor's Report) Order, 2020 ("the Order") issued by the 

Central Government of India in terms of section 143(11) of the Companies Act, 2013 (‘the 

Act’) of Goodluck Green Energy Limited ("the Company"): 

 

1. (a) The company has maintained proper records showing full particulars, including 

quantitative details and situation of property, plant & equipment, capital work-in-

progress. 

 

(b) The Company has a regular programme for physical verification in phased periodic 

manner, which, in our opinion is reasonable having regard to the size of the company 

and the nature of its assets. According to the information and explanations given to us, 

no material discrepancies were noticed on such verification. 

 

(c)  The company is not owing any immovable property in the name of the company as at 

the Balance Sheet date.  

 

(d)  The Company has not revalued any of its property, plant and equipment during the year. 

 

(e)  No proceedings have been initiated during the year or are pending against the Company 

as at March 31, 2025 for holding any benami property under the Benami Transactions 

(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder. 

 

 

2. (a) As explained to us, the inventories were physically verified during the year by the 

Management at reasonable intervals except for inventories lying with third parties where 

confirmations have been received by the management. In our opinion and based on 

information and explanations given to us, the coverage and procedure of such 

verification by the Management is appropriate having regard to the size of the Company 

and the nature of its operations. No discrepancies of 10% or more in the aggregate for 

each class of inventories were noticed on such physical verification of inventories / 

alternate procedures performed as applicable, when compared with the books of account. 

(b)  The Company has not been sanctioned working capital limits from banks and financial 

institutions on the basis of security of current assets during the year. 
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3. According to the information and explanations given to us, the company has not made any 

investment in, provided any guarantee or security or granted any loans or advance in the 

nature of loans, secured or unsecured to companies, firms, limited liability partnerships or 

any other parties covered in the register maintained under section 189 of the Act. 

  

4. In our opinion and according to the information and explanations given to us, the company 

has complied with the provisions of Sections 185 and 186 of the Act in respect of grant of 

loans, making investments and providing guarantees and securities, as applicable. 

 

5. The company has not accepted any deposits within the meaning of sections 73 to 76 of the 

Act and the Companies (Acceptance of deposits) Rules, 2014 (as amended). Accordingly, 

the provisions of clause 3 (v) of the order are not applicable to the Company. 

 

6. As explained to us, the Central Government of India has not specified the maintenance of 

cost records under sub section (1) of section 148 of the Act for any products of the 

Company. Therefore the provisions of clause 3(vi) of the order are not applicable. 

 

7. According to the information and explanations given to us, in respect of statutory dues: 

 

(i) The Company is regular in depositing undisputed statutory dues including provident fund, 

employees’ state insurance, Income tax, sales tax, goods and service tax, service tax, 

value added tax, duty of customs, duty of excise, cess and any other material statutory 

dues applicable to it with appropriate authorities. 

 

(ii) There are no undisputed amounts payable in respect of provident fund, employees’ state 

insurance, Income tax, sales tax, goods and service tax, service tax, value added tax, duty 

of customs, duty of excise, cess and any other material statutory dues in arrears as at 31st 

March, 2025 for a period of more than six months from the date they became payable.   

 

 

8. There were no transactions relating to previously unrecorded income that were surrendered 

or disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) 

during the year. 

 

9. (a) In our opinion and according to the information and explanations given to us, the 

company has not defaulted in repayment of loans or borrowings to the banks and financial 

institutions. 

 

 

 

 

 

 

 

 

 



GOODLUCK GREEN ENERGY LIMITED 

 

     (b) The Company has not been declared wilful defaulter by any bank or financial institution 

or government or any government authority. 

 

(c) The Company has not availed term loan during the year 

 

(d) The company has not raised funds on short term basis during the year. 

      

(e)  On an overall examination of the financial statements of the Company, the Company has 

not taken any funds from any entity or person on account of or to meet the obligations of its 

subsidiaries, an associate or a joint venture 

 

(f) The Company has not raised loans during the year on the pledge of securities held in its 

subsidiaries or joint ventures or associate companies. 

 

 

10. (a) The Company has not raised money by way of initial public offer or further public offer 

(including debt instruments) during the year and hence reporting under clause 3(x)(a) of 

the Order is not applicable. 

 

       (b) According to the information and explanation given to us, the Company has made 

private placement of shares during the year under review. 

In respect of above issue, we further report that: 

(i) the requirement of Section 42 of the Companies Act, 2013, as applicable, have been 

complied with; 

(ii) the amount raised have been applied by the Company during the year for the 

purposes for which the funds were raised. 

 

11  (a) According to the information and explanations given to us, no material fraud by the 

company or on the company by its officers or employees has been noticed or reported 

during the course of our audit.  

 

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the 

Companies Act has been filed in Form ADT 4 as prescribed under rule 13 of 

Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the 

year and upto the date of this report. 

 

(c) As Auditor, we did not receive any whistle-blower complaint during the year.  

 

12. In our opinion, the Company is not a nidhi company. Therefore, the provisions of clause 

3(xii) of the order are not applicable  

 

13. According to the information and explanations given to us, the transactions with the related 

parties are in compliance with Section 177 and 188 of the Companies Act 2013 where 

applicable and details have been disclosed in the notes to the financial statements, as 

required by the applicable accounting standards. 

 

14. (a) In our opinion the Company has an adequate internal audit system commensurate with 

the size and the nature of its business. 

      (b) The provisions with regard to internal audit are not applicable to the Company.   



GOODLUCK GREEN ENERGY LIMITED 

 

 

15. According the information and explanation given to us, the company has not entered into 

any non-cash transaction with the director or persons connected with his as referred to in 

section 192 of the Companies Act, 2013. 

 

16. (a) In our opinion, the Company is not required to be registered under section 45-IA of the 

Reserve Bank of India Act, 1934 

(b) The Company has not conducted any Non-Banking Financial or Housing Finance 

activities during the year 

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations 

made by Reserve Bank of India 

(d) As per the information and explanation received, the group does not have any CIC as 

part of the group. 

 

17. The Company has not incurred cash losses during the financial year covered by our audit 

and has incurred cash losses in the immediately preceding financial year.  

 

18. There has been no resignation of the statutory auditors of the Company during the year. 

 

19. On the basis of the financial ratios, ageing and expected dates of realization of financial 

assets and payment of financial liabilities, other information accompanying the financial 

statements and our knowledge of the Board of Directors and Management plans and based 

on our examination of the evidence supporting the assumptions, nothing has come to our 

attention, which causes us to believe that any material uncertainty exists as on the date of 

the audit report indicating that Company is not capable of meeting its liabilities existing at 

the date of balance sheet as and when they fall due within a period of one year from the 

balance sheet date. We, however, state that this is not an assurance as to the future viability 

of the Company. We further state that our reporting is based on the facts up to the date of 

the audit report and we neither give any guarantee nor any assurance that all liabilities 

falling due within a period of one year from the balance sheet date, will get discharged by 

the Company as and when they fall due. 

 

20. There is not liability of the company under the provision of section 135 of the Companies 

Act, relating to Corporate Social Responsibility. Therefore the Provision of Clause (xx) of 

paragraph 3 of the order are not applicable to the Company. 

 

21. The Company has not made investments in subsidiary company. Therefore, the company 

does not require to prepare consolidated financial statement. Therefore, the provisions of 

Clause (xxi) of paragraph 3 of the order are not applicable to the Company. 

 

                           For SANJEEV ANAND & ASSOCIATES 
                                       Chartered Accountants 

                     Firm Reg. No. 007171C 

 

 
                     (S. Agarwal) 

Place: Ghaziabad                Partner 

Date : 27th August 2025                                                                     M.NO. 072907 

UDIN: 25072907BMJMPM5556 



GOODLUCK GREEN ENERGY LTD. (formerly known as GOODLUCK GREEN ENERGY (P) LTD.)

BALANCE SHEET AS AT 31st MARCH 2025
(Rs. in '000)

Particulars Note No
As at        

31.03.2025
As at        

31.03.2024

I. EQUITY AND LIABILITIES
   Shareholder's Funds
   Share Capital 1 421,435.50             100.00                   
   Reserves and Surplus 2 773,975.34             (12.20)                    

   Non-Current Liabilities
   Long-term borrowings -                          -                         
   Deferred tax liabilities (Net) -                          -                         

  Current Liabilities
  Trade payables -                          -                         
  Other current liabilities 3 310.54                    12.20                     
  Short Term Provisions 4 8,543.00                 -                         

Total 1,204,264.38          100.00                   
II.Assets
    Non-current assets
    Property, Plant and Equipment
          Tangible assets -                          -                         
          Capital Work in Progress 76,574.20               -                         
   Other non-current assets -                          -                         

   Current assets
     Current investments -                          -                         
     Inventories -                          -                         
     Trade receivables -                          -                         
     Cash and cash equivalents 5 396,769.55             100.00                   
     Short-term loans and advances 6 730,920.63             -                         

Total 1,204,264.38          100.00                   
-                          -                         

                As per report of even date attached       On behalf of the Board of Directors
           For SANJEEV ANAND & ASSOCIATES                   For Goodluck Green Energy Ltd.
                                      Chartered Accountants        CIN U43299UP2024PLC195449
                         Firm Registration No. 007171C

Place: Ghaziabad                                           (S. Agrawal) (Rajat Garg) (Rishabh Garg)
Dated: 27.08.2025 Partner Director Director

M.No. 072907 Din 03104102 Din:- 08587965

(Priya Kumari Sultania)    (Shubham Tyagi)
Company Secretary      C. F. O.



GOODLUCK GREEN ENERGY LTD. (formerly known as GOODLUCK GREEN ENERGY (P) LTD.)

STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDED 31st MARCH 2025

(Rs. in '000)

Particulars Note
Year Ended on 

31.03.2025
Year Ended on 

31.03.2024

Income
 Revenue from operations -                          -                         
 Other Income 7 33,992.74               -                         

Total (I) 33,992.74               -                         
 Expenses:
Financial costs -                          -                         
Depreciation and amortization expense -                          -                         
Other expenses 8 50.00                      12.20                     

Total (II) 50.00                      12.20                     

Profit before exceptional items and tax (I - II) 33,942.74               (12.20)                    

     Exceptional Items 8,004.00                 -                         
     Prior Period Adjustments -                          -                         

Profit before tax 25,938.74               (12.20)                    

 Tax expense:
       Current tax 8,543.00                 -                         
       Deferred tax -                          -                         

Profit/(Loss) for the period 17,395.74               (12.20)                    

  Earning per equity share:
       (1) Basic 0.80                        (1.22)                      
       (2) Diluted 0.80                        (1.22)                      

Notes on Financial Statements &
Significant accounting policies 1 to 15

                As per report of even date attached       On behalf of the Board of Directors
           For SANJEEV ANAND & ASSOCIATES                   For Goodluck Green Energy Ltd.
                                      Chartered Accountants        CIN U43299UP2024PLC195449
                         Firm Registration No. 007171C

Place: Ghaziabad                                           (S. Agrawal) (Rajat Garg) (Rishabh Garg)
Dated: 27.08.2025 Partner Director Director

M.No. 072907 Din 03104102 Din:- 08587965

(Priya Kumari Sultania)    (Shubham Tyagi)
Company Secretary      C. F. O.



GOODLUCK GREEN ENERGY LTD. (formerly known as GOODLUCK GREEN ENERGY (P) LTD.)

CASH FLOW STATEMENT AS AT 31ST MARCH, 2025
(Rs. in '000)

PARTICULARS 31.03.2025 31.03.2024
CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax and extraordinary items 33,942.74              (12.20)                   
Adjustments for :
Depreciation -                         -                        
Pre-Operative Expenses -                         -                        
Finance Cost -                         -                        
Other Income from Investments (33,992.74)             -                        
Operating profit before working capital changes (50.00)                    (12.20)                   

Adjustments for :
Trade & Other Receivables (730,920.63)           12.20                    
Inventories -                         -                        

Trade & Other Payables 8,841.34                -                        
Cash generated from operations (722,129.29)           -                        
Direct Taxes (8,543.00)               -                        
Previous Year Adjustment -                         -                        
Exceptional Items (8,004)                    
NET CASH FROM OPERATING ACTIVITIES (A) (738,676.29)           -                        
CASH FLOW FROM INVESTMENTS ACTIVITIES
Purchase of fixed assets (76,574.20)             -                        
Sale of fixed assets -                         -                        
Other Income from Investments 33,992.74              -                        
NET CASH USED IN INVESTING ACTIVITIES (B) (42,581.46)             -                        
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Equity Shares 1,177,927.30         100.00                  
Proceeds from Unsecured Loans -                         -                        
Proceeds from borrowing from working capital -                         -                        
Proceeds from borrowing from term loans -                         -                        
Increase /(Decrease) in Investments -                         -                        
Interest paid -                         -                        
NET CASH USED IN FINANCING ACTIVITIES (C) 1,177,927.30         100.00                  
Net change in cash and cash equivalents 396,669.55            100.00                  
Cash and cash equivalents as at Ist April 100.00                   -                        
Cash and cash equivalents as at 31st March 396,769.55            100.00                  

-                           -                           
                As per report of even date attached       On behalf of the Board of Directors
           For SANJEEV ANAND & ASSOCIATES                   For Goodluck Green Energy Ltd.
                                      Chartered Accountants        CIN U43299UP2024PLC195449
                         Firm Registration No. 007171C

Place: Ghaziabad                                           (S. Agrawal) (Rajat Garg) (Rishabh Garg)
Dated: 27.08.2025 Partner Director Director

M.No. 072907 Din 03104102 Din:- 08587965

(Priya Kumari Sultania)    (Shubham Tyagi)
Company Secretary      C. F. O.



GOODLUCK GREEN ENERGY LTD. (formerly known as GOODLUCK GREEN ENERGY (P) LTD.)

NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH 2025
(Rs. in '000)

Particulars
As at      

31.03.2025
As at    

31.03.2024
1. SHARE CAPITAL

Authorised Capital
10,50,00,000 Equity Shares of Rs.10/- each (Previous year    1,050,000.00       500.00        
50,000 Equity Shares of  Rs.10/- each) 

(A) Equity Shares of Rs. 10/- each issued, subscribed and fully paid No. of Shares Amount

As at April 1, 2023 -                       -             
Issued during the year 10,000                 100.00        

As at March 31, 2024 10,000                 100.00        

Issued during the year 25,383,550          253,835.50 

As at March 31, 2025 25,393,550          253,935.50 

(B) Equity Shares of Rs. 10/- each issued, subscribed, 
       Partly Called up (Rs. 2.50) & Paid up

As at April 1, 2023 -                       -             
Issued during the year -                       -             

As at March 31, 2024 -                       -             

Issued during the year 67,000,000          167,500.00 

As at March 31, 2025 67,000,000          167,500.00 

TOTAL: (A + B) 92,393,550          421,435.50 

     As on 31.03.2025      As on 31.03.2024

No. of shares % Held No. of shares % Held
VA Trading Ventures LLP 3,900,000   15.36% -                       -             
Gaurav Rajsingh Vijaysingh Rathore 3,100,000   12.21% -                       -             
Saroj Vijaysingh Rathore 2,000,000   7.88% -                       -             
Rajat Garg -             -              5,000                   50.00%

1,500         0.01% 5,000                   50.00%

     As on 31.03.2025      As on 31.03.2024

No. of shares % Held No. of shares % Held
Suchita Garg 11,168,900 16.67% -                       -             
Avrums India (P) Ltd. 11,168,900 16.67% -                       -             
Shruti Agarwal 10,050,000 15.00% -                       -             
Parul Garg 12,281,100 18.33% -                       -             
Radhika Garg 12,281,100 18.33% -                       -             
Rishabh Garg 10,050,000 15.00% -                       -             

Details of shareholding more than 5% of fully paid 
up capital

Name of the share holder

Rishabh Garg

Name of the share holder

Details of shareholding more than 5% of partly 
paid up capital

No. of Shares Amount

The Company has a single class of equity shares. Each shareholder is eligible for one vote per share held as on 
31.03.2025. The dividend, if proposed by the Board of Directors is subject to the approval of the shareholders in
ensuing general meeting.



GOODLUCK GREEN ENERGY LTD. (formerly known as GOODLUCK GREEN ENERGY (P) LTD.)

NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH 2025
(Rs. in '000)

Particulars
As at      

31.03.2025
As at    

31.03.2024

Details of shares held by the promoter / promoter Group:

     As on 31.03.2025      As on 31.03.2024

Fully Paid up
Rajat Garg -             -             5,000           50.00% -50.00%
Rishabh Garg 1,500         0.01% 5,000           50.00% -49.99%

Partly Paid up
Rishabh Garg 10,050,000 15.00% -              -                       15.00%

2. RESERVES AND SURPLUS

Securities Premium Reserve
Balance as per the last financial statements -                       -             
Add: Received during the year 856,491.80          -             

856,491.80          -             
Less:
        Share Issue Expenses 99,900.00            -             

Closing Balance 756,591.80          -             

Surplus in the statement of Profit & Loss
Balance as per the last financial statements (12.20)                  -             
Add: Profit for the year 17,395.74            (12.20)         
Amount available for appropriation 17,383.54            (12.20)         
Less: Appropriations:
        Amount transferred to General Reserve -                       -             

Closing Balance 17,383.54            (12.20)         

TOTAL: 773,975.34          (12.20)         

3. OTHER CURRENT LIABILITIES
Others:
Liabilities for Expenses 198.28                 12.20          
Liabilities for Taxes 112.26                 -             

TOTAL: 310.54                 12.20          

Name of the share holder  No. of 
shares 

% Held% Held

% change 
during the 

year
 No. of 
shares 



GOODLUCK GREEN ENERGY LTD. (formerly known as GOODLUCK GREEN ENERGY (P) LTD.)

NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH 2025
(Rs. in '000)

PARTICULARS As at As at 
31.03.2025 31.03.2024

4. SHORT TERM PROVISIONS
Provision for Taxation 8,543.00                 -                         

8,543.00                 -                         

5. CASH AND CASH EQUIVALENT
Cash In hand 165.10                    -                         
Unrestricted Balances with banks 396,604.45             100.00                   

TOTAL: 396,769.55             100.00                   

6. SHORT TERM LOANS & ADVANCES
(Unsecured, considered good unless stated otherwise)
Advances recoverable in cash or in kind or
for value to be received    651,122.59             -                         
Advances to Supplier 46,893.18               -                         
Security Deposit 85.29                      -                         
Balances with statutory / government authorities 32,819.57               -                         

730,920.63             -                         

7. OTHER INCOME
Interest 33,992.74               -                         

33,992.74               -                         

8. OTHER EXPENSES
Preliminary Expenses -                          7.20                       
Payment to Auditor as
Audit Fees 50.00                      5.00                       

TOTAL: 50.00                      12.20                     



GOODLUCK GREEN ENERGY LTD. (formerly known as GOODLUCK GREEN ENERGY (P) LTD.)

NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH 2025

9. Key Ratios

(a) Current Ratio (in times) 127.37            8.20                1453.93%
Total Current Assets
Total Current Liabilities

(b) Debt Equity Ratio (in times) N. A. N. A. N. A.
Total Debts
Total Equity

(c) Debt Service Coverage Ratio (in times) N. A. N. A. N. A.
                       EBIDTA                          

(d) Return on Equity Ratio (%) 2.91% -27.79% -110.47%
Net Profit After Tax
Average Networth

(e) Inventory turnover Ratio (in times) N. A. N. A. N. A.
Cost of Goods Sold
Average Inventory

(f) Trade Receivable turnover Ratio (in Times) N. A. N. A. N. A.
Revenue from Operation
Average Trade Receivable

(g) Trade Payable turnover Ratio (in Times) N. A. N. A. N. A.
       Net Purchases       
Average Trade Payables

(h) Net Capital Turnover Ratio (in times) N. A. N. A. N. A.
Revenue From Operation
    Net Working Capital

(i) Net Profit Margin Ratio (%) N. A. N. A. N. A.
Profit After Tax (after exceptional items)
         Revenue from Operations

(j) Return on Capital Employed (in times) 0.06                -0.28               -120.43%
Profit before Interest, Tax and Exceptional 
Item                                                       
Average Capital Employed

(Interest Expense + Principle Repayments 
made during the period for long term debts)

Variance

The variance is on account of increase
in other income as compared to
previous year.

The variance is on account of increase
in other income as compared to
previous year.

Ratio
Reason for variance

As at 31st 
March 2025

As at 31st 
March 2024

The variance is on account of increase
in other income as compared to
previous year.



GOODLUCK GREEN ENERGY LTD. (formerly known as GOODLUCK GREEN ENERGY (P) LTD.)

NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH 2025

10.

11.

(a)   Key Management Personnel :
        Sh. Rishabh Garg
        Sh. Rajat Garg

(c)   Entities controlled by Directors and their Relatives :
        Excellent Fincap Pvt. Ltd.

The Company's related party transactions during the year are as below :
(Rs. In Lacs)

Nature of Transaction

2024-25 2023-24 2024-25 2023-24

Interest Paid -                -                   0.21                        -                         
Loan Taken -                -                   125.00                    -                         
Loan Repaid -                -                   125.02                    -                         

Interest Earned -                -                   206.94                    -                         
Loans Given -                -                   7,024.98                 -                         
Loans received -                -                   7.00                        -                         

12. CONTINGENT LIABILITIES
 Contingent Liabilities not provided NIL

13.

The company was incorporated on 09.01.2024 as Goodluck Green Energy Private Limited and was
converted into public company as Goodluck Green Energy Limited on 06.05.2025. The company is
yet to commence business operation.

Estimated amount of contracts remaining to be executed on capital account and not provided for
amounts to NIL.

Name of Related parties and description of relationship with whom transactions have taken place
during the year:-

 Key Management 
Personnel 

 Entities Controlled by Directors & Their 
relatives 

The above related party information have been disclosed to the extent such parties have been
identified by the management on the basis of information available. This has been relied upon by
the Auditors 

(b)   Relative of Key Management 

Related Party Disclosure as required as per Accounting Standard (AS-18) on "Related Party
Disclosure" issued by the Ministry of Corporate Affairs are as below:



GOODLUCK GREEN ENERGY LTD. (formerly known as GOODLUCK GREEN ENERGY (P) LTD.)

NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH 2025

14. SIGNIFICANT ACCOUNTING POLICIES

A.

B. USE OF ESTIMATES

C.

15. OTHER STATUTORY INFORMATION

a.

b.

c.

d.

PROVISIONS, CONTINGENT LIABILITIES AND ASSETS   

Provisions are recognized only when there is a present obligation as a result of past events and
when a reliable estimate of the amount of the obligation can be made. Contingent liability is
disclosed for (i) Possible obligation which will be confirmed only by future events not wholly within
the control of the Company or (ii) Present obligation arising from past events where it is not
probable that an outflow of resources will be required to settle the obligation or a reliable estimate
of the amount of the obligation cannot be made. Contingent Assets are not recognized or disclosed
in the financial statements.

 BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The preparation of financial statements requires estimates and assumptions to be made that affect
the reported amounts of assets, liabilities and disclosure of contingent liabilities on the date of
financial statements and the reported amounts of revenues and expenses during the reporting
period. Difference between the actual results and estimates are recognized in the period in which
the results are known / materialized.

The Company does not have any benami property, where any proceedings has been initiated or
pending against the Company for holding any benami property;

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial
year;

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies),
including foreign entities (Intermediaries) with the understanding that the intermediary shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (ultimate beneficiaries) or

(ii) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

The Financial Statements are prepared under the historical cost convention, on accrual basis of
accounting, in accordance with the generally accepted accounting principles, as applicable,
accounting standards as prescribed under section 133 of the Companies Act, 2013 read with rule 7
of the Companies (Accounts) rules 2014 and the relevant provisions of the Companies Act, 2013

The Company has not received any fund from any person(s) or entity(ies), including foreign entities
(funding party) with the understanding (whether recorded in writing or otherwise) that the Company
shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the funding party (ultimate beneficiaries) or

(ii) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.
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(Priya Kumari Sultania)    (Shubham Tyagi)
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The Company does not have any charges or satisfaction which is yet to be registered with ROC
beyond the statutory period

The Company did not take any borrowings from banks and financial institutions.

The Company does not required to filed any Quarterly returns or statements of current assets to
banks or financial institutions.

The Company does not have any immovable properties for which title deeds are required to be held
in the name of the Company as at the balance sheet date.

The Company does not have any such transaction which is not recorded in the books of accounts
that has been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income
Tax Act, 1961)

The Company is not declared wilful defaulter by any bank or financial institutions or lender during
the year.


